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Presentation

Miyata: My name is Miyata. | will be facilitating today's session, and this session is held using Zoom's webinar
platform.

Conference on FY2024.12 Q1 Financial Results (_'b

Agenda e

FY2024 Q1 Overview Dr. Osamu Okuda
President & CEO

Overview of Development Pipeline Tsukasa Kusano
Executive Vice President

Head of Project & Lifecycle Management Unit

FY2024 Q1 Consolidated Financial Overview (Core) Iwaaki Taniguchi

Director, Executive Vice President & CFO

As page three of the presentation material shows, we would like to go through today's proceeding per the
agenda.

We will take questions after the presentation. We plan to spend about 30 minutes on the Q&A session.
Now, | would like to invite Dr. Okuda to give us the review of the Q1 result of 2024.

Okuda: My name is Okuda. | am the president and CEO of Chugai. | would like to explain about the results of
the Q1 of 2024.
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FY2024 Q1 Overview

Financial Overview

® Significantly decreased in revenue due to the completion of supply of Ronapreve to the

government and the NHI drug price revisions etc.
m Achieved high profitability, significantly surpassing last year, resulting in a slight decrease in profit
B Earnings forecast remain unchanged for record high core operating profit and core net income

2023
Core h -

(billions of JPY) b
actual

Revenue 312.2

Domestic sales®
Overseas sales
Other revenue
Operating profit
Operating margin

Net income
EPS (yen)

192.7

* Recorded sales of ¥81.2 billion for the supply of Ronapreve to the government in the same period of previous year

2024

actual

2024

Progress
Jan -Mar Growth Jan - Dec
(%)

forecast
-75.3 -24.1% 1,070.0 22.1%
-89.5 -46.4% 454.9 22.7%
+2.5 +2.5% 467.1 21.7%
+11.8 +57.0% 148.0 22.0%
-3.3 -3.1% 460.0 22.2%
+9.3%pts - 43.0% =
-2.4 -3.1% 335.5 22.7%
-1.50 -3.1% 204.00 22.6%

Please refer to the slide on page five.

Oy

(Pache) Roche Group

Domestic sales declined due to the impact of
the decrease in Ronapreve* sales, the NHI
drug price revisions, and the market
penetration of generic drugs, despite the
growth of new and mainstay products. As
expected

Regarding overseas sales, the increase in
Hemlibra exports to Roche exceeded the
decrease in Actemra exports. Mostly as
expected

Other revenue increased mainly due to the
increase in one-time incomes. Mostly as
expected

With the completion of supply of Ronapreve to
the government, profitability significantly
improved, securing an operating profit margin
of 43.1% as a core business. Mostly as
expected

Q1 made a strong start for the core business as expected. Revenue dropped by 24.1% YoY. This was because
last year, in the same period, we had a supply of Ronapreve to the government worth JPY81.2 billion. Net
income and operating profit, despite the revenue drop, dropped only 3.1%, respectively. Because we do not
have income coming from Ronapreve anymore, product mix improved. OP margin was 43.1%, which was high.

As you can tell, the core business domestically and globally made a good start. On a full-year basis, we are
aiming to achieve a record-high number for both operating profit and net income as scheduled.

Support
Japan 050.5212.7790
Tollfree 0120.966.744

North America
Email Support

1.800.674.8375

support@scriptsasia.com

Asia’s Meetings, Globally

= SCRIPTS

4



FY2024 Q1 Overview (-i}
Summary of Chugai Originated Global Products S

B Despite the BS impact on Actemra, we expect continued growth in overseas sales, primarily driven by Hemlibra

B We are dedicated to delivering the value that patients truly need through our unique, proprietary medicines

Product (Biliions of yen) FY2024 Q1 Results Year on Year  Full Year Forecast Comments
. Domestic: 125 +0.8% 56.5 - Japan: Sales are flat Yo due to last year's drug price revision ", Domestic market share steadily increased
Export: 57.8 +25.7% 267.3 - Overseas: Increased overseas sales, especially in the EU and International. No change in export forecast
emiiora
Overseas local:  961mCHF +9% - - We provide value to patients worldwide through convenience and accumulated clinical evidence
5 Domestic: 10.2 +3.0% 45.9 - Japan: Continued to obiain new prescriptions for rheumatoid arthritis. Qther indications also penetrated
Actemra Export: 234 -26.4% 109.8  Overseas: Overseas sales decreased slightly due to biosimilars impact. No change in export forecast
Overseas local:  550mCHF -3% - - We provide value to patients through the established evidence as an orginator of IL-6 inhibitors
s Domestic: 6.6 +0.0% 31.3 - Japan: Competitors entered first-line therapy since 2021, but maintained a high market share (78.3% )
Alecen sa N Export: 14.0 -16.2% B58.9 - Overseas: Continued market penetration in all regions. No change in export forecast
Overseas local:  311mCHF +5% = - We anticipate that the expanded indication for NSCLC adj. will further contribute to the treatment of patients
® Domestic: 5.8 +23.4% 22.4 - Japan: De-steroidization treatment is gaining ground. Sales are increasing due to its earlier introduction
Enspryng Export: 21 +200.0% 6.4 - Overseas: Sales are growing in the US and international. No change in export forecast at this point
Overseas local: 31mcHF +55% = - We provide a convenient treatment option for patients who wish to avoid steroids

* “Export” in the table includes Taiwan local sales in the Chugai territory. ‘Overseas lacal’ refers to overseas local sales by Roche, and Year on Year (%) is on a constant exchange rate basis.

*1 Market expansion re-pricing in November 2023 (-9.4%) [Hemlibra] Domestic Hemophilia A Patient Share Trends
*2 Drug price-based share {lung cancer: ALK TKI) IQVIA JPM 2024 March
Copyright © 2024 1QVIA. Reprinted with permission. The scape of the market is defined by Chugai. [ Q12023 | 22023 | Q32023 | Q42023 | Q12024 |

300% | 308% | 31.7% | 325% | 332% | 6

Moving on to the next slide, this shows our global product performance in Japan and overseas.

As for Hemlibra, we see growth momentum for the overseas local sales, and in this fiscal year, we expect that
export revenue will grow on a full-year basis. In the domestic market, due to the NHI price revision last year,
revenue was flat. However, we are gaining market share.

Now, for Actemra, export was negative. This was due to the timing of the shipment. Overseas local sales, due
to some impact of biosimilars, dropped slightly, but this was within our expectations, and we will not change
our full-year forecast for export.

Alecensa export was negative compared to the previous year. However, this was due to the shipment timing,
and we have not changed the export full-year guidance.

In the US, early NSCLC indication has been added, and we have good expectations for future growth. In Japan
and Europe, we are expecting to receive approval within this year.

For Enspryng, we see strong growth domestically and globally. The results of gMG was unfortunately below
our expectation. However, Enspryng has several ongoing studies targeting, for example, at TED, and we have
big hopes for the success of those ongoing studies.
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FY2024 Q1 Overview d}
Introduction of New Management Members (Supervisory Responsibility) &

.

% =t
- aandn  _Alw A Ta A
Dr. Osamu Okuda Iwaaki Taniguchi Dr. Hitoshi likura Tetsuya Yamaguchi Junichi Ebihara
Representative Director, Director, Executive Vice Director, Executive Vice  Executive Vice President Ed tive Vice President
President & CEO President & CFO President P y for PHC ibility for Logal
Suparvisory ibility for D ibility for Supervisory responsibility for Solution, Partnering and Spacial a:\é Intelisctusl Property
External Affairs and Audit Finance & Accounting, Corporate  Research, Translational Research  Mission for CVF

Communication and Procurement and Clinical Development
# Head of PHC Selution Unit

Head of Finance Supervisory Div.  Head of Translational Research
Di

h\)

i

Shinji Hidaka Yoshiyuki Yano Tsukasa Kusano Dr. Kaori Ouchi Norihisa Onozawa
Executive Vice President Executive Vice President Executive Vice President Executive Vice President Executive Vice President
Supervisory responsibility for Supervisory responsibility for Supervisory responsibility for Supervisory responsibility for Risk  Supervisory responsibility for
Marketing & Sales, Drug Safety, Human Resource Management Project & Lifacycle M it Management, C: and Corporate Planning, ASPIRE
and Madical Affairs and ESG Quality & Regulatory Compliance, ~ Transformation, Business
Head of Project & Lifecycle Pharmaceutical Technologyand ~ Transformation and Digital
Management Unit Manufacturing Technology Transformation

Starting this April, we have a new management team. As you can see on the slide, we have 10 team members
with supervisory responsibility. They are going to utilize their expertise, knowledge, and experience. We are
going to exchange various opinions. In order to achieve “TOP 12030,” this team is going to lead the business
management.

With this, | would like to conclude my presentation.
Miyata: Next, | would like to invite Kusano to explain about the development pipeline.

Kusano: | am Kusano from Project Lifecycle Management. | would like to explain about the development
pipeline.
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Overview of Development Pipeline

Q1 Topics (1/2)

Approved

]

{Moche Roche Group

As of April 24, 2024

Vabysmo
FoundationOne Liquid CDx
FoundationOne Liquid CDx

FoundationOne Liquid CDx

Paroxysmal nocturnal hemoglobinuria (PNH)

ALK-paositive early-stage NSCLC (adjuvant)

Pruritus associated with atopic dermatitis
(children aged =6 and <13 years),
Prurigo nodularis™

Macular edema associated with retinal vein occlusion (RVO)

Talazoparib for BRCA gene mutation-positive castration-
resistant prostate cancer with distant metastases

Selpercatinib for FET fusion-positive solid tumors

Capivasertib for advanced HR-positive, HER2-negative breast
cancer with PIK3CA, AKTIor PTEN alterations

February 2024 (China)
March 2024 (Japan)

April 2024 (U.S.)
March 2024 (Japan)

March 2024
February 2024
February 2024

March 2024

CellCept
Evrysdi
mosunetuzumab

Tecentriq

Prurigo nodularis, Atopic dermatitis*?

Systemic sclerosis with interstitial lung disease (SSc-ILD)
Pre-symptomatic spinal muscular atrophy (SMA)
FL (3rd line)

Alveolar soft part sarcoma

in-house projects (glabal development)  Letters in blue : in-licensed from Roche (development and distribution in Japan)

“1Conducted by Maruho, a domestic licensee, *2 Conducted by Galderma, an overseas licensee

Please refer to page nine of the presentation. This is the list of the topics for Q1.

February 2024
(filing accepted in U.S./EU)

February 2024
February 2024
March 2024
March 2024

For those approved and filed, except for CellCept, it's public knowledge-based sNDA filing. That information
has already been published.

For Piasky, this is the fifth Chugai- originated global product. Piasky was approved for PNH in Japan and China,
and reviews are going on in EU and the U.S.. This brings great convenience through subcutaneous dosing once
in four weeks. We would like to contribute to patients around the world.

Alecensa was approved in the U.S. this year in April for the additional indication of ALK-positive early-stage
NSCLC. This is the very first adjuvant therapy for that indication. There is no other ALK inhibitor for this same
indication. We are bringing a new therapy to the patients. A review is going on in Japan and EU.

Nemolizumab received filing acceptance for prurigo nodularis and atopic dermatitis this year in February in

EU and the U.S.
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Overview of Development Pipeline (b
IQl Topics (2/2) .

As of April 24, 2024
RG6299(ASO Factor B) lgA nephropathy P1 study (February 2024)
RG6356/SRP-9001 Duchenne muscular dystrophy (Non-ambulatory) P3 study (March 2024) ‘
glofitamab +Polivy Previously untreated large B-cell lymphoma P3 study (April 2024)

Initiation of

study

Luminesce study (gMG) met its primary endpoint (the
results did not reach our expectations on the degree of March 2024
clinical benefit)

L ERT Domestic phase | study in expansion cohort for FL (3rd

e T line) met its primary endpoint

February 2024 ‘

Vabysmo NIHONBASHI study (AS) met its primary endpoint April 2024

Luminesce study (gMG): Development discontinued
pipeline

OLYMPIA LTE study(Prurigo nodularis), ARCADIA 1&2
i maintenance study (Atopic dermatitis)*: American Academy March 2024
Medical of Dermatology (AAD)

Eaifsretce BALATON study, COMINO study (RVO): Angi i
study, study : Angiogenesis
Exudation and Degeneration 2024 FabiuamEE0R

Prurigo nodularis* February 2024 (U.S.)
designation

License-in zilebesiran Hypertension (created by Alnylam Pharmaceuticals, Inc, April 2024
agreement (RNAi Therapeutic) and license-in from Roche) p

Vabysmo

10

in-house projects (global development) Letters in blue * in-licansed fram Roche (development and distribution in Japan} ~ *Conducted by Galderma, an overseas licensee LTE: lang-term extension

Please move on to page 10.

In terms of the initiation of study, we have three Roche products. RG6299 (ASO Factor B) will be explained
later on. SRP-9001 is targeting non-ambulatory use in Duchenne muscular dystrophy. We started a global
Phase Il study. Glofitamab is targeted at previously untreated large B-cell ymphoma. Global Phase IlI study
was initiated.

Readouts have already been published. In the Enspryng gMG global Phase Ill study, we have achieved the
primary endpoint. However, the results were below our expectations. As a reference, we have detailed
information on the study on slide 20. Based on this time's results, we've discontinued the development. This
time, the study results do not impact the risk/benefit profile of long-term use of Enspryng for NMOSD. We
have other ongoing development effort for Enspryng in MOGAD, AIE and TED, etc so that we can offer new
value to the global patients.

And below that line of medical conference, we have already published the all information. Nemolizumab’s
medical conference presentation and zilebesiran, where we signed a licensing agreement with Roche, will be
explained later on.
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Overview of Development Pipeline (i

2024: Key R&D Milestones

Underlined and bolded are new progress since February 1, 2024

Product Indication/Study name Progress
o Paroxysmal nocturnal hemoglobinuria (Japan/EU/U.S.) Approved (Japan)
he NSCLC (adjuvant) (U.S./EU/Japan) Approved (U.S.)

Vabysmo Retinal vein occlusion Approved

Achieved PE

(the results did not
reach our
expectations on the
degree of clinical
benefit)
P3/Pivotal /Development

readouts discontinued

Luminesce study: generalized myasthenia gravis

Tecentriq + tiragolumab SKYSCRAPER-01 study: NSCLC (1st Line)
mosunetuzumab Domestic P1 (Expansion cohort): Follicular lymphoma (3rd Line) |Achieved PE
mosunetuzumab + Polivy SUNMO study: r/r aggressive B-cell non-Hodgkin's lymphoma

Vabysmo NIHONBASHI study: Angioid streaks Achieved PE

P2

R e + Evrysdi MANATEE study: Spinal muscular atrophy (SMA)

* in-house projects (development in global) ~ Letters in blue : in-licensed from Roche (development and distribution in Japan)

Please move on to page 11.

The major R&D events in 2024 are summarized here and have already been explained in the earlier earnings.
This time, we have highlighted the progress in bold and underlined.

Overview of Development Pipeline
Nemolizumab: Global Ph3 ARCADIA 1&2 maintenance and OLYMPIA LTE studies =
revealed sustained improvement in prurltus as well as skin lesions*l- "2

Atopic dermatitis ARCADIA 182 Prurigo nodularis OLYMPIA LTE
100 - 24-point improvement in Peak Pruritus ! 24-point improvement in weekly average
Peak Pruritus NRS from baseline lead-in
. 30 mg QAW | 30 mg B Nemolizumabé 30 mg QAW
OaW + TCSITE (Ner68) e Tcsncumsq) u:@ omsrm?}s‘sglh : —@— Continueus nemolizumab®
e 1 —4— Nemolizumab®-naie
R 75.8 * ' 100
= 80 1 . e r£.5 71.7%** 76.2%** i B88.8 895 889
Sc_ 68.8' ' 9 iy
B /,_,—n——.—’/—’/.——. ' £
£ag 605 60.2 60.1" 60.9° SOi7es £ ®
o g o 1 9
=28 60 3 —t —u ' ]
80 ] h
-] ] -
T gL | G &
5% 2 ! H
2Ea ] k-]
E35x a0 ' s
a2g i g%
o a | 2
& Al ! &
20 i 0
:
:
H 0
! BL BLLTE 4 8 16 28 40 52
2 = T ! ! H Lead-in Week
16 24 32 40 48 || Numberof patients (n)
' Continuous- nemalizumab® 270 165 173 151 125 105 %0
Week '
: Nemalizumab®-naive 147 87 92 81 49 54
P 05, *P<0.01; **P<0 001; **P<0 0001 vs placebo ITT, MI MAR analysis i Observed cases
The safety profile was consistent across treatment arms and most treatment-related Long-term safety data were cansistent with the previously reported safety profiles in
adverse events were non-serious and mild/moderate in intensity. the Phase 3 pivotal trials.

*11GA0/1 and EASI-75 success rates in ARCADIA1&2 at 48wk were, IGAQ/1: 49.7% (placebo), 60.4% (Q8W, P<0.05) and 61.5% (Q4W, P<0.05), and EASI-75: 63.9% (placebo), 75.7% (Q8W, P<0.05) and 76.3% (Q4W, P<0.05)
*21GA0/1 success rates in OLYMPIA LTE at 52wk were 69.2% (Continuous nemolizumab) and 64.5% (Nemolizumab-naive)

T, ek toreae MAR, missirg  rancom: M N RS, Mumeria T topcat 8L, sl LTE o e i, o, i e P v
calcmeurn TR TCS, wpicalcorteosercs ey 2 1 ssira
g T

i o issing I ees han  dayy’ dala were avsilaie. b

Weer

Jrr— sy

and theFra cove LT [ i fre Pt
e odwmmerom vk vk

ey 12

e
Source: Jonathan |, Silverberg, st al. American Acadalwoi Darmatology 2024 Al rights raserved Source: Shawn G Kwatra, et al. American Acadamy of Darmatology 2024 Al rights reserved

Please turn to slide 12.

For nemolizumab at the AAD Annual Meeting, the long-term data for atopic dermatitis and prurigo nodularis
was published.
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The lefthand side is the atopic dermatitis Phase Ill study results. The improvement of itchiness at week 16
with nemolizumab continue to week 48. As you see on the purple line, even when the dosing interval is
extended from once every four weeks to once every eight weeks, the efficacy was maintained.

The righthand side is the Phase Ill study for prurigo nodularis. With the dosing of nemolizumab, the
percentage of patients who saw improvement in itchiness for 52 weeks has increased, and in close to 90% of
the patients, the itchiness was eliminated or almost eliminated. As you see on the blue line, for patients
switching from placebo to nemolizumab, a similar result was seen in each study.

As you see in asterisk 1 and 2, we saw improvement in skin lesions and sleep disorders. In each study for the
safety, the results were the same as we have seen in the past.

For both diseases in the United States and EU, the submission was accepted in February of this year. And in
the United States for prurigo nodularis, Priority Review designation was made.

Overview of Development Pipeline (_'b

ASO(AntiSense Oligonucleotide) Factor B (RG6299) =~

Oligonucleotide therapeutics, selectively taken up by hepatocytes to inhibit complement factor B production

* lgA nephropathy (IgAN) is characterized by persistent abnormalities in urinalysis such as glomerular hematuria and proteinuria,
and deposition of IgA and complements in the glomeruli. The complement alternative pathway is thought to contribute to the
development of IgAN, and complement factor B is involved in the activation of the alternative pathway.

« ASO Factor B is being developed for the treatment of IgAN and is an oligonucleotide therapeutics that inhibits the production of
complement factor B and thereby suppressing the activation of the alternative complement pathway.

N-acetylgalactosamine (GalNac)-conjugated ASO is selectively taken up into hepatocytes by The Multi Hit Hypothesis for the development of IgAN® and complement
binding to ASGPRY. (figure below?) GalNac-ASO is metabolized and free-ASO Factor B -
inhibits the production of Factor B by binding to the Factor B mRNA in the nucleus. [ Genetic factor ] [ Abgormal mucoeal inmvine ]

response TLRY, cytokines

Ty N-Acstylgalactosamine (GaINAG,) l ~ 4
i Conjugaied 430 & I
o N e Hitl i ¥ Hit2
< Galactose- Anti-galactose-
deficient IgAl deficient IgA1 antibody

Liver Sin s Endnan Cate

’)zg j‘” (A \\J\\ ,/r\gj,‘I
_ﬁgx

Hit3
High-molecular
immune complex

Complement activation
ita (alternative and lectin pathway)

H
Glomerular
deposition
Complement activation
(alternative and lectin pathway)

Glomerular injury

1) Abbreviation for asialoglycoprotein receptor; 2) Nucleic Acid Ther. 2019;29(1):16-32; 3) Adapted from Nihon jinzo gakkal shi2015; 57(8) 4} Abbreviation for toll-like receptor

Please turn to the next page, which is for newly developed ASO Factor B.

ASO Factor B is uptaken selectively by hepatocytes. It is a nucleic acid drug that inhibits complement factor B
productions.

The target disease, IgA nephropathy, is one of the designated intractable diseases. It is a chronic condition
characterized by the deposition of IgA complement components in the glomeruli, leading to persistent
symptoms such as hematuria and proteinuria. As the disease progresses, kidney function deteriorates,
resulting in high blood pressure and signs of kidney failure.

As illustrated in the left figure, ASO Factor B is selectively taken up by hepatocytes by repairing a sugar chain
called N-acetylgalactosamine. Once inside the cell, ASO Factor B is released from the N-acetylgalactosamine,
and binds complementarily to mRNA involved in the production of disease-causing proteins, forming a double-
stranded structure. This double-strand is then degraded by a specific enzyme, inhibiting the production of
Complement factor B.
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The right figure depicts the onset mechanism of IgA nephropathy. It is believed that the activation of the
alternative complement pathway by complement factor B is a contributing factor to the onset of the disease.
It is expected that by inhibiting the production of complement factor B with ASO Factor B, the activity of the
alternative complement pathway can be suppressed. This in turn is anticipated to slow the progression of IgA
nephropathy and maintain and improve renal function.

Overview of Development Pipeline Al

Zilebesiran, an RNAi Therapeutic Agent as a New Modality = ...

RNAI is an RNA interference mechanism by which genes are naturally regulated in cells, and one of the
innovative drugs based on RNAI is an siRNAs

The RNAi Process
RMNAi is a natural biological process that regulates gene expression by
“interfering” with messenger RNA (mRNA), which carries DNA's
instructions for making new proteins.

Synthetic gene
specific sSIRNA

SiRNA delivered
into cell siRNA enters into Target mRNA

RISC and unzips Complementary

i

‘., " pairing e
\ g . 4 - ™
b -G @ o e . P
’ R v 4
< — WJW__. B ;

Target mRNA
cleavage and
degradation

Passenger Strand i Ay
L”

® Zilebesiran, a siRNA*!, is internalized into hepatocytes and forms a protein complex with RISC *2. Protein complexes bind to target mMRNAs and degrade
them, thereby inhibiting the synthesis of disease-causing proteins.

® The protein complex of siRNA and RISC can degrade target mRNA multiple times, which is expected to enable treatment once every six months.

® GalNAc*3 conjugation technology for siRNA, etc. increased the delivery rate into hepatocytes and enabled the formulation for subcutaneous injection.

*1 siRNA: small interfering RNA

*2 RISC: a complex of intracellular proteins known as RNA-induced silencing complex, which recognizes and uses double-stranded RNA to play an important role in gene regulation (inhibition of protein synthesis)

*3 GalNAc: ligand for the Asialoglycoprotein receptor (ASGPR), which is highly exprassed in hepatocytes 14
Source: Alnylam website; https://www.alnylam.com/our-science/the-science-of-mai (searched in March 2024)

Next is the licensed-in contract concluded with Roche, which is an RNAi therapeutic agent, zilebesiran.

RNAI is a mechanism naturally present in living organisms, which controls the expression of genes by
interfering with mRNA, the molecule that carries DNA's instructions to make proteins. RNAi therapeutics are
a new modality that artificially utilizes this mechanism.

One such RNAI therapeutic, siRNA, forms a complex with a protein called RISC, which is essential for RNA
interference, after it enters hepatocytes. This protein complex binds to the disease-causing mRNA and breaks
it down. Because this protein complex can break down mRNA multiple times, it is expected that zilebesiran
can be administered once every six months.
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Overview of Development Pipeline

About Zilebesiran

]

{Moche Roche Group

m Zilebesiran, an RNAI therapy for hypertension, achieve sustained suppression of angiotensinogen (AGT) expression and is expected to
be a promissing solution to unmet medical needs in hypertensive patients with poor blood pressure control and a high risk of

cardiovascular events

Zilebesiran targets the most upstream part of RAAS

RAAS system: renin-angiotensin-aldosterone system
Angl/ll=Angiotensin 1/1I
ACE=angijotensin-converting enzyme
ABPM:Ambulatory Blood Pressure Monitoring

P -

O% ogJ"ﬁm.

gﬁ ACE ﬁ:}i"z‘m"
=0

2 =
ABPM ABPM

It continuously inhibits the synthesis of AGT, the highest precursor of
the renin-angiotensin-aldosterone system involved in blood pressure
regulation, by degrading mRNA, and finally shows an antihypertensive
effect by reducing angiotensin II.

No AGT
synthesis

Please turn to slide 15.

Overseas phase ll clinical study results*

Mean 24 hour ambulatory systolic blood

ressure: from baseline

Mean change up to three months post-dose

rimary endpoint

Diuretics ARB
Indapamide Amlodipine Olmesartan
Placebo  Zilebesian  Placebo  Zilebesian  Placebo  Zilebesitan

) ‘ n=58 n=53 n=100 n=09 n=120 n=117

£% S

a8 ‘ - -

&

Ea

=210

&5

2%

58

o o

e

22 L ) L | L 1

il LSMD (35% GI) LSMD (95% Ciy: LSMD (95% GI)

=% 3 12.1(-16.5,-7.6) -9.7 (-129,-6.6) -4.0(-7.6,-0.3}

g p<0.001 p<0.001 p=0.036

Month 3
CCB, calcium channel blocker; ARB, angiotensin receptor blocker

Study Design

® After randomization to three cohorts - on top of a diuretic, a CCB, or an ARB- the efficacy
and safety of a single subcutaneous dose of zilebesiran or placebo were evaluated in
hypertensive patients with an inadequate response to each treatment.

Result
® Serum AGT decreased by = 95% and persist for six months

® Clinically significant reductions in 24 hour ambulatory systolic blood pressure at three

months compared with placebo

® There were no deaths or AEs leading to study discontinuation, and the AE of hypotension

was transient.

15

* Presented at the Americen College of Cardiology Annual Scientific Session & Expo , April 6-8, 2024, Atlanta, GA, USA

zilebesiran is an RNAI therapeutic currently under development for hypertension.

As indicated in the figure on the left, zilebesiran persistently inhibits the synthesis of angiotensinogen, which
is at the very top of the renin-angiotensin-aldosterone system involved in blood pressure regulation. As a
result, it is expected to demonstrate a long-term blood pressure-lowering effect.

As shown in the figure on the right, in an overseas phase 2 study, when zilebesiran was administered in
addition to standard treatment in hypertensive patients who were not responding adequately, a clinically
significant reduction in blood pressure was observed at 3 months after administration compared to the group
that received a placebo. Furthermore, there were no adverse events leading to death or study discontinuation,
and any incidents of low blood pressure were temporary.

There are many unmet medical needs in patients with poorly controlled hypertension, such as an increased
risk of cardiovascular events. We aim to provide value to patients through this new modality, in collaboration

with Roche and Alnylam.
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Overview of Development Pipeline

Potential Market Sales of Main Projects

Domestic Sales

Hemophilia A,
Hemlibra Acquired 50 bn+ JPY
Hemophilia A
Alecensa NSCLC, ALCL 30 bn+ JPY
Enspryng m%gig }'I}‘EED 20 bn+ JPY
Piasky PNH, aHUS 10 bn+ JPY
GYM329 SMA < 10 bn JPY
“without considsring the development success rate
*2 Changes associated with the revision of the amount category

Overseas Sales
[Products out-licensed to Roche] besed on the forecast by Roche
+ Enspryng (NMQSD, AIE, MOGAD, TED) : 1bn+ CHF

- crovalimab (PNH, aHUS, SCD, LN) : 1bn+ CHF

- GYM329 (FSHD, SMA) : 1bn+ CHF

{foche Roche Group

as of April 24, 2024

Roche products Domestics Sales™ Peak Sales Year Changes from previous disclosure

Reschedule of the filing timing for
multiple indications and
discontinuation of development

Tecentriq

Polivy

Vabysmo

Phesgo
Evrysdi

mosunetuzu
mab
glofitamab

tiragolumab

giredestrant

ranibizumab(
PDS)

116 BE HCE
Urological cancer, and
others

DLBCL, aNHL

nAMD, DME, RVO, AS

BC, Colorectal cancer
SMA

FL, aNHL

LBCL

NSCLC, Esophageal
cancer

BC

nAMD, DME

100 bn+ JPY

50 bn+ JPY

30 bn+ JPY

20 bn+ JPY
15 bn+ JPY

20 bn+ JPY

20 bn+ JPY

15 bn+ JPY

10 bn+ JPY

< 10 bn JPY

[Out-Licensed to 3rd Parties]

« nemolizumab®® (AD, PN) : 2bn+ USD

~2030

~2030
~2030

2031 and
beyond

2031 and
beyond

2031 and
beyond

2031 and
beyond

2031 and
beyond

2031 and
beyond

2031 and
beyond

*3 based on the forecast by Galderma without considering the development success rate

On page 16 are the market sales of main projects.

Added SKYGLO study

Changes of disclosure palicy™

Changes of disclosure palicy™

Changes of disclosure palicy*?

Changes of disclosure policy*?

Changes in competitive landscape

16

At the top, you see the domestic sales. On the lefthand side is Chugai originated products. On the righthand
side is products in-licensed from Roche. At the bottom, you see overseas sales of in-house products that are
under development or in the process of multiple developments. Therefore, Hemlibra and Alecensa, which we
introduced to you last year, are not included.

For Roche products that were disclosed last year in February, the reasons for changes are showing. Enspring
has been removed for gMG, but we expect the potential to exceed CHF 1 billion.

Although not included in the table, Hemlibra is expected to achieve further growth and gain more market
share amidst intensifying competition. For Alecensa, NSCLC adjuvant treatment, additional indication,
increasing sales is expected.
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I Overview of Development Pipeline

Projected Submissions (Post PoC NMEs and Products) .-

. . as of April 24, 2024
NME Line extension

in<halise GAZYVA (RGT159)
Extra renal lupus
ALECENSA T
(AF802/RG7853) ggthEEPT * in-licensed (Roche) i) (|
NSCLC (adjuvant)(EU) v :new entry ¥ : changes in submission year
*Before obtaining PoC
ALECENSA EVRYSDI *
(AF802/RG7853) (RG7916)
NSCLC (adjuvant){Japan)| | Pre-symptomatic SMA GAZYVA (RGT159)
Pediatric nephrotic
ALECENSA TECENTRIQ * syndrome
(AF802/RG7853) (RG7446)
NSCLC (adjuvant){China)| | Alveclar soft part sarcoma GAZYVA
(RG7159)
Lupus nephritis
VABYSMO TECENTRIQ ENSPRYNG
(RG7716) (ERGﬁ‘MEJ ) (SA237/RG6168)
Angioid streaks (p';?fdﬁ&”n%e MOGAD
fg’c’.}fg)N TEGENTRIQ+AVASTIN TECENTRIQ
il solo (RG7446+ RG435) (RG7446)
+ TECENTRIQ HCC (intermediate stage) NSCLC (periadjuvant)
TECENTRIQ+AVASTIN ENSPRYNG TECENTRIQ
(RGT446 +RG435) (SA237/RGE168) (RG7446)
HCC(adjuvant) TED MIBC (adjuvant)

crovalimab A umab(PDS)
(SKY59/RGE107)
aHUs *

ENSPRYNG
(SA237/RG6168)
Autoimmune encephalitis

2024 2025 2026 2027 and beyond !/

Next page, please. This is a submission schedule.

The red stars are for new entry and the green is the change in submission year. With the progress of —just the
submission year was changed for some. Please refer to the following slides for your reference.

FY2024 Q1 Consolidated Financial Overview (Core) ('i} CHUGHI

P/L Jan — Mar (Year on Year)

Ty Domestic sales
Decrease due to the absence of supply of Ronapreve to the

(Billions of JPY)

Revenue -753  -241% government recorded in the same period of the previous year,
Sales -87.0 -298% the NHI drug price revision and market penetration of generic
Domestic _895 -46.4% drugs
Overseas +25 +25% Overseas sales

+118 +57.0% Decrease in sales of Actemra and significant increase in

Other revenue
sales of Hemlibra

Cost of sales + 78.4 -519%
(cost to sales ratio) -16.3%p . Other revenua. . @ g
Increase mainly in one-time income
Research and development -51 +141%
Selli Trlen e 02 +10% Cost of sales
elling, general and administration Tk e Cost to sales ratio improved due to product mix, etc.
Other operating income (expense) -1.1  -846%
- . Research and development expenses
Operating profit -33  -31% Increase due to investments in research and early
(operating margin) +9.3%p - development, and progress of development projects
Financial account balance -14 - Selling, general and administration expenses
Income taxes +21 - 7.4% Same level as the same period of the previous year
Net income -2.4 -31% Other operating income (expense)
EPS (JPY) 150 -31% Decrease due to the absence of gain on sales of property,
plant and equipment, etc. recorded in the same period of
the previous year
26
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Taniguchi: This is Taniguchi speaking. | am CFO of the Company. Now | would like to explain about the core
base, the Q1 result.

Please turn to page 26. The revenue dropped by JPY75.3 billion YoY, and it was JPY236.9 billion. Operating
profit dropped by JPY3.3 billion, and it was JPY102.1 billion. The major reason for the drop was because last
year in Q1, we had revenue of COVID-19 treatment, Ronapreve, which we do not have any more, so except
for the Ronapreve impact, the revenue actually increased.

Now out of the revenue, the product sales were JPY204.5 billion, dropped by 29.8%, which is JPY87 billion.
Domestically, revenue dropped by JPY89.5 billion, including Ronapreve, but if we exclude Ronapreve, the drop
range was JPY8.3 billion. The main factors are the impact of the NHI drug price reduction and the penetration
of generics.

Overseas, Hemlibra is doing well, up by JPY2.5 billion YoY, growth of 2.5%. The other revenue saw increase in
Hemlibra royalty income and onetime income, and it was JPY32.5 billion, increased by 57% YoY, which is
JPY11.8 billion.

The cost of sales ratio was high with Ronapreve, but we don't have this anymore, so the cost to sales ratio
improved by 16.3 percentage points and became 35.5%.

On the expense side, we improved the efficiency. SG&A increased only by JPY200 million. For R&D expense
under the RED SHIFT, drug discovery and early development project progressed quite well and R&D expense
increased by JPY5.1 billion.

As a result, operating profit was JPY102.1 billion; OP margin, 43.1%, up by 9.3 percentage points; and net
income was JPY76 billion and dropped by 3.1%.

FY2024 Q1 Consolidated Financial Overview (Core)

Sales Jan — Mar (Year on Year)

<.-i CHUGA!

(foche) Roche Gror
Foche Roche Group

Sales by Product, (): Actual sales in FY2024

Sales by Disease Area,

HIH Y Y %: Year-on-year percentage change
(BI”IOI“IS of JPY) Year on Year SaRS et *included myOth‘E' p'udu:is of Specialty
2915 -81.2, - “ Ron?_p)reve Hemlihra(()vzs;;j] +11.8 125.7%
-87.0, -29.8%
Act (o ) Phesgo
-8.4, -26.4% agy e (32) . +3.2, -
98.8 Avastin Enspryng (Overseas)
204.5 -4.3, -33.1% . 8.7 1) +1.4, +200.0%
Overseasﬂ Tamiflu* Enspryng
+25, +2.5% -4.0, -75.5% 13) 5.8) +1.1, +234%
Al © ) mo
101.3 -2.7, -162% Gagy s verseas o) +1.0, +33.3%
132.7 Perjet:
Domestic -1.4, -18.7% En
192.7 Specialty
o ;
-85.7, -64.6% 47.0 0.6, -4.0% Tt??l?)mq
Domestic
103.2 i Herceptin
Oncology -89.5, -46.4% -0.6, -a62%) ")
+3.9, -6.5%
-0.5, -25.0% M:’f;;a
2023 2024
Next is the change in product sales.
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Domestic oncology area, revenue dropped by 6.5%, equivalent to JPY3.9 billion. Due to the impact of generics
penetration, Avastin revenue dropped. And the growth of Phesgo, a combination drug containing the Perjeta
and Herceptin, sales exceeded the drop of each drug.

For the specialty, revenue dropped by 64.6%, which is JPY85.7 billion. But the Ronapreve JPY81.2 billion and
Tamiflu JPY4 billion revenue drop impacted quite largely. Except for those two, the revenue was in part with
the previous year's level.

We have seen the NHI drug price revision impact. However, Vabysmo and Enspryng sales grew nicely.
Overseas sales grew by 2.5%, equivalent to JPY2.5 billion. Actemra is seeing the impact of biosimilar. However,
Hemlibra and Enspryng grew their export sales.

FY2024 Q1 Consolidated Financial Overview (Core) Ci}
Operating Profit Jan — Mar (Year on Year) e

(Billions of JPY) [ Decrease in sales (-87.0) } { Increase mainly due to ]

one-time income

Decrease in gross p[oﬂt from sales -8.7

' NHI drug price
revision -5.1
Export unit
price -0.2 -
+11.8 Increase in 11
R&D expenses gGaA expenses .
Other operating
income (expense)
Increase in
Impact of sales  giper revenue Increase due to investments in
velume, etc. research and early development, and
progress of development projects
-3.3, -3.1%
2023 2024

Moving on to the next page. This shows the change in operating profit.

From the left, you can see gross profit. This dropped by JPY8.7 billion. As you can see, we had a negative
impact from the NHI price decrease and export unit price. However, we complemented that with the increase
of exports. However, we were not fully able to absorb that.

On the other hand, other revenues increased JPY11.8 billion. This was due to an increase in Hemlibra royalties
and lump-sum income such as milestone.

Expenses are as described above. This is the change in operating profit.
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FY2024 Q1 Consolidated Financial Overview (Core) (i}
Structure of Costs and Profit by Quarter

(Billions of JPY)
% of Revenue 312.2

(% of sales for

sastotasien] Year on Year (vs. 2023 Q1)
267.4 273.8 . .
. 2579 See the page “P/L Jan — Mar (Year on Year)
Cost of sales 151.0 017 236.9
51.8% 913 78.0 b 5%
39.4% 35.6% ; 72,6
35.5% Quarter on Quarter (vs. 2023 Q4)

Cost of sales ratio: improve due to a change in product mix, etc.

40.4,151% 45.1,17.5% 411,150%
R&D expenses 36.1,116% 41.2,17.4%

240,90%  26.4,100% 30.5111% — SG&A: decrease due to seasonal factors, etc.

R&D: same level as the previous quarter

SG&A expenses 21.0,6.7%

Other operating income (expense): same level as the previous
quarter

Other operating: Operating profit: -8.0 billion JPY, -7.3%

income (expense)
Operating
profit

2024
o1 Q2 03 Q4 01

29

This is the quarterly change in cost and profit.

This shows basically the quarterly trend. To your left, you can see Q1 of last year. The size of the bar is quite
big, but this is due to the Ronapreve. But since then, the profit level has been normalized. There are some
changes in the timing of export. Sales recognition timing as a result varies, thus quarterly profit can move.

FY2024 Q1 Consolidated Financial Overview (Core)

Structure of Revenue by Quarter

(Billions of JPY)

% of Revenue 312.2
Other revenue  20.7, 6.6% — a8 Year on Year (vs. 2023 Q1)
257.9 See the page “P/L Jan - Mar (Year on Year)”
Overseas sales 98.8 35.9,13.4% ) 41.4,15.1% 236.9
31.6% 38.9,15.1%

32.5,13.7%
Quarter on Quarter (vs. 2023 Q4)

<_-i CHUGAI

(Rochs) Roche Group

Domestic sales: decrease due to the difference of number of
business days, the NHI drug price revision and decrease in
sales of Tamiflu

Overseas sales: increase in sales of Hemlibra and decrease in
sales of Actemra and Alecensa

Domestic sales

Other revenue: increase in one-time income and decrease in
royalty income of Hemlibra

2023 2023 2023 2023 2024
Q1 Q2 Q3 Q4 Q1

30

Next page shows the structure of revenue on a quarter basis.
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In Q1 of 2023, we recognized the sales of Ronapreve to be supplied to the government. As a result, domestic
product sales were boosted. Regarding overseas product sales, | would like to explain about this later in more
detail, but the revenue drop in Actemra was somewhat compensated by Hemlibra.

FY2024 Q1 Consolidated Financial Overview (Core)

P/L Jan — Mar (vs. Forecast)

Actual

(Billions of JPY) 2024

Revenue 236.9

Sales 204.5

Domestic I0EL
QOverseas

32.5
- 726

(cost to sales ratio) 35.5%

Other revenue
Cost of sales

-41.2
-212
Other operating income (expense) 0.2
102.1
43.1%
76.0
46.16

Research and development

Selling, general and administration

Operating profit

(operating margin)
Net income
EPS (JPY)

* Jan - Mar progress versus Jan — Dec actual

101.3

Forecast
2024
VELEN ' ETd Jan - Dec

1,070.0
922.0
454.9
467.1
148.0

~33r5
36.6%

-171.0

-102.0

0.5
460.0
43.0%
335.5
204.00

22.1%
22.2%
22.7%
21.7%
22.0%
21.5%

24.1%
20.8%
40.0%
22.2%

22.7%
22.6%

2023

Progress Progress*

28.1%
29.9%
34.5%
23.7%
15.1%
36.7%
222%
206%

8.1%
23.4%

23.5%
235%

Fochs) Roche Group

Domestic sales
Progress in line with forecast of domestic sales
(2023 progress excluding Ronapreve: 24.2%)

Overseas sales
Progress nearly in line with forecast

Other revenue
Progress nearly in line with forecast

Cost of sales
Cost to sales ratio nearly in line with Q1 forecast

Research and development expenses
Progress nearly in line with forecast

Selling, general and administration expenses
Progress nearly in line with forecast

Other operating income (expense)
Progress nearly in line with forecast

Next page. This shows the progress against the full-year guidance published at the beginning of the year.

3

Last year, due to the impact of Ronapreve, Q1 number was looking quite high. This year's Q1, both sales and
expense items are trending as per our expectation. The Q1 domestic product sales are impacted by the lesser
number of business days, meaning that sales volume tends to be low in Q1 compared to the other quarters.
And in overseas product sales, the export to Roche due to the production and exporting schedule can move
by product on a quarterly basis. But just like domestic sales, the number in Q1 tends to be lower compared to
the other quarters from April and beyond.

Regarding Hemlibra royalties, the rate increases against full-year cumulative sales, meaning that we have a
tiered structure, meaning that the royalty tends to go up towards the end of the year.

For the expenses, the expenses are expected to fall under our full-year expectations. And based on those
situations, in general, things are moving as per our expectations, as per our full-year guidance announced at

the beginning of the year.
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FY2024 Q1 Consolidated Financial Overview (Core)

Sales Jan — Mar (vs. Forecast)

(Billions of JPY)

Actual

2024

JELRNETE Jan - Dec

Actual

2024

Sales

204.5

Domestic

Oncology
Tecentrig
Polivy
Avastin
Alecensa
Perjeta
Kadcyla
Phesgo
Herceptin
Foundation Medicine
Other

103.2

* Jan - Mar progress versus Jan — Dec actual

Forecast 2023
2024 (Billions of JPY)
Progress Progress *
922.0 22.2% 29.9% Specialty
454.9 22.7% 34.5% Hemlibra
246.5 22.8% 23.1% Actemra
66.2 21.9% 23.1% Vabysmo
37.3 19.8% 20.3% Enspryng
33.9 25.7% 26.1% Evrysdi
313 21.1% 21.8% Mircera
22.0 27.71% 22.3% CellCept
16.2 22.2% 23.8% Edirol
15.5 20.6% 0.0% Ronapreve
2.2 31.8% 27.1% Other
Tl 25.4% 257% Overseas
14.8 23.0% 2L.7% Hemlibra
Actemra
Alecensa
Enspryng
Neutrogin
Edirol
Other

JELRYETE Jan - Dec

41.0

12.5

Roche Group
Forecast 2023
2 Progress Progress *
2084 22.6% 24.6%
56.5 22.1% 22.6%
45.9 22.2% 22.3%
22.8 17.5% 19.6%
224 25.9% 19.7%
16.5 20.6% 20.7%
6.8 22.1% 23.8%
6.3 238% 22.9%
5.6 25.0% 24.0%
- - 100.0%
25.7 26.1% 32.0%
467.1 21.7% 23.7%
267.3 21.6% 21.7%
109.8 21.3% 20.9%
589 238% 30.0%
6.4 32.8% 16.7%
6.8 30.9% 23.5%
18 5.6% 0.0%
16.1 11.2% 21.2%

32

To the next page to more details. Sales by product, progress against the full-year forecast of sales.

There are some variations, but roughly speaking, things are progressing as expected. Like Vabysmo, there are
products where the progress seems to be slow. However, overall, we are expecting an increase in sales. For
the full-year estimate, there will be basically no change.

FY2024 Q1 Consolidated Financial Overview (Core)

Impact from Foreign Exchange Jan — Mar

{i CHUGAI

Roche Graup

vs.2023 vs.2024
(Billions of JPY) Actual rate Forecast rate
[C] vs. [A [C] vs. [B]
Revenue +19.8 +1.2
Sales +15.2 +1.3
Other revenue +4.6 -0.1
Cost of sales -1.0 -0.0
Other than above™ 11 0.1
Operating profit +17.7 +1.1

Forecast rate JLGOE I NE G

Exch 2023 2024 2024
x; :nge Actual rate'2 |Forecast rate
U::) Jan - Mar Jan - Mar Jan - Dec
[A] [B]
1CHF 137.05 160.57 159.00
1EUR 141.96 157.00 157.00
1USD 132.79 137.46 136.00

“1Total of R&D, SG&A and other operating income (expense)
“IWeighted average of the exchange rates used to record foreign currency transactions included
in categories from revenue to operating profit

Next is the impact of the foreign exchange rate.

33
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For exports to Roche, royalty income from Roche and purchase transactions affecting product costs in foreign
currency, approximately 80% of scheduled transactions are hedged with forward foreign exchange contracts
in the previous year. However, due to the application of hedge accounting, the remaining 20% will be in an
open position and exchanged at the spot rate in the unit in which transactions are executed. This part is the
exposure to changes in currency, which is one of the major factors for the difference from the initial
assumption..

First, let me explain the comparison with the original forecast rate in the first quarter. As a result, we gained
JPY1.1 billion on an operating profit basis. This means that, mainly on the revenue side, there was a slight
difference between the forecast of hedging at the beginning of the term and the actual amount of transactions
in foreign currency for each month, and the revenue was recorded at the yen's depreciation rate, which is
more favorable than the forecast rate for the entire full year.

In addition, the assumed rates differ each quarter and for the entire year because the underlying forward
foreign exchange contracts are implemented throughout the year of the previous year, resulting in a slight
difference between the annual average rate and the rate for each quarter at which the actual allocation to
hedged transactions occurs.

For the comparison against the previous year, if you look at the far lefthand side, the exchange rate has had
yen's depreciation since last year. In terms of Chugai’s business, yen's depreciation tend to be positive for the
revenue side, but it tends to be negative for the expense side. As for the net position, in the case of our
company, there is a strong portion on the revenue side, and in terms of operating profit, there was a profit
contribution of JPY17.7 billion compared to last year as the difference in the actual rate based on exchange
rates.

FY2024 Q1 Consolidated Financial Overview (Core) (_'i CHUGAI
a i agn o) Rochs Group
Financial Position (vs. 2023 Year End) =
(Billions of JIPY)
Total assets 1,932.5 -34.7 1,897.8
Total liabilities -307.0 +51.3 -255.7 Decrease in net working capital
1,625.6 Tcta: Tg.tAassets 1,642.0 Decrease mainly due to a decrease in accounts
receivable
Net working Increase in long-term net operating assets
422.6 capital 376.1 g P g
465 Net operating Increase in property, plant and equipment
Net operating assets mainly due to the investment in
assets Long-term net 862.7
900.9 478.3 operating assets 486.6 332 - the manufacturing building for bio drug
. +8.3 > substance (UT3) at Utsunomiya Plant
- the manufacturing building for active
pharmaceutical ingredients (FJ3) at Fujieda Plant
Net cash Increase in net cash
+25.6 (See next page)
+20.1 Increase in other non-operating assets — net
: oth - i
2023 t:;;;::_",?:{if'“ 2024 Decrease in current income tax liabilities and other
Dec Mar items
Ratio of equity attributable * 1 E.g.. deferred income tax assets, accrued corporate tax, etc.
to Chugai shareholders 84.1% +2.4%p 86.5% 24

So far, | have talked about the profit and loss statement. But from the next page on, | will talk about the
balance sheet.
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Total asset was JPY1,897.8 billion, compared to the end of last year, minus JPY34.7 billion. As of end of year,
the account receivables were received and because of that, the numbers went down. But net own capital has
increased because of profits, so shareholders' equity ratio has increased 2.4 percentage points to 86.5%. And
for net cash, since year-end of last year, we've seen an increase of JPY25.6 billion. As of the end of March,
JPY764.6 billion.

FY2024 Q1 Consolidated Financial Overview (Core) (i}
Net Cash (vs. 2023 Year End)

T Total
(Billions of JPY) investment Income tax
B =144 payable, etc Operating profit after adjustment ™ +108.2
i -50.7 Dividends Operating profit ™ +99.9
D g paid %
ecreatseoi’e"’t'"g Depreciation, amortization and impairment " +8.0
in ’Il? free cash D . B . a1
working = ecrease in net working capital, etc. +44.,
+108.2 apital, o Free cash b5 ”
+137.9 Total investment -14.4
etc. flow 3.3
4+ 87.2 Gl Property, plant and equipment -12.4
Net effect &) e
Operating of currency Payment for lease liabilities -2.0
profit after “a"‘St‘a“O: Intangible assets -0.1
ad stments ®] on net cash,
BTSN etc. *2 Operating free cash flows +137.9
Income tax payable, etc. -50.7
Income tax payable -41.0
Free cash flows +87.2
+25.6, +3.5% Dividends paid -65.0
- i i Net effect of currency transaction on net cash, etc. ™ +3.3
2023 2024
Dec Mar

*1 Including Non-Core (IFRS results)
*2 Net effect of currency translation on net cash, ete. = Transaction in own equity instruments + Net effect of currency translation on net cash(*3)
*3 Rasults from using different types of exchange rates when consalidating overseas subsidiaries in financial statements, i.e. net cash using end of period exchange rate and free cash flows
using average exchange rate. (Chugai defines this term based on International Accounting Standard (IAS) 7 and IAS 21) 35

Here, we look at the net cash changes.

Basically, cash in from operating activities and a decrease in net working capital are included in operating cash
flow and free cash flow, and this is the balance remaining after the payment of corporate taxes and dividends
paid, and we still received JPY25.6 billion in positive cash flow.
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FY2024 Q1 Consolidated Financial Overview (Core)

Current Status / Plan for Major Investments

Planned investment

Fujieda plant

Utsunomiya plant

Manufacturing

Utsunomiya plant

Ukima plant

CPR
Research
and

development 'FReC

) Environmental
Environment
investment*

~2023

2024

2025 2026

FJ3: Manufacture APIs of small and mid-size molecule drugs for late-stage clinical development

and early commercial use

2027

2028

UT3: Manufacture bio drug substance for middle to later- stage clinical development

and early commercial use

UTA: Manufacture sterile injectables for early commercial use

UK3(modification): Manufacture bio drug substance

Move and renovate facilities to enhance research functions

Funding to IFReC per

P

Equipment upgrade to achieve Mid-Term Environmental Goals 2030

* incl. part of investments described in the schedule above

2029~

Investment
Total amount
to-date

555 517

374 10.3

19.0 57

20.3 0.0

60
10.0 7.0
109.5 3.0

estimated total amount

The next page is about the situation of investments. This has not changed
announcement in previous results earning call.

Unit

billion JPY

billion JPY

billion JPY

billion JPY

- | million SGD

billion JPY

billion JPY

Fochs) Roche Group

Startof  Planned
investment completion

2021 2024
2023 2026
2023 2025
2024 2027
2024 2026
2017 2027
2022 2033

36

significantly from the

As this overlaps with what | mentioned last time, for an important point for manufacturing, at the bottom,
Ukima factory, UK3 We have planned to allocate JPY20.3 billion to UK3 at the Ukima Plant, a manufacturing
building for biological APIs that is already operating, and this includes investment in improvement and
expansion, as well as countermeasures of CFCs and HCFCs.

As for R&D, CPR in Singapore will be expanded. The facilities are to be moved and with it, a SGD60 million
investment is expected.

For the medium-term environmental targets, JPY109.5 billion for capital expenditure regarding environmental
countermeasures is expected.
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FY2024 Q1 Consolidated Financial Overview (Core) (_'i}

P/L Jan — Mar (Non-core adjustment)
Non-core items Non-core items (Billions of JPY)
(Billions of JPY) IFRS  E—— s _ _
results Others results Factors affected operating profit
assets
Revenue Intangible assets
Sales Amortization +0.4
Other revenue Impairment +0.1
Cost of sales
Research and development Others
Selling, general and administration Business rebuilding expenses 114
Other operating income (expense) Restructuring expenses +0.4

Operating profit

Financial account balance

Income taxes

Net income
EPS (JPY)

37

The next slide is noncore adjustments. | have talked so far on a Core basis. This shows how this can be bridged
to figures based on international financial reporting standards.

The intangible assets of amortization was JPY400 million. Also for restructuring expenses was JPY400 million.
The old research centers in Kamakura have moved. And after the movement, costs were incurred. In addition,
business rebuilding expenses was JPY1.4 billion due to ongoing project related to ERP. With the project,
temporary business rebuilding expenses are incurred.

That is all from my side. We are looking forward to your questions.
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Question & Answer

Miyata [M]: Now we would like to move on to the Q&A session. Takano, the Head of Marketing &Sales Div.,
will be joining the Q&A session.

Muraoka [Q]: Hello. | am Shinichiro Muraoka speaking from Morgan Stanley. Thank you. | would like to ask
you questions regarding the pipeline. Maybe you will tell me to ask this question to Eli Lilly, but this year, in
March/April, oral product such as amycretin showed a good result and data. Some foreign investors are
worried that orfroglipron doesn't seem to be so efficacious compared to amycretin. But | don't necessarily
agree with them due to a small amount of data. But the current oral drugs data, when you compare those
with orforglipron data, if any, what do you see any disadvantages of orforglipron against the other
competitor's product being developed ?

Kusano [A]: Muraoka-san, thank you very much for your question. We have licensed out this compound to
the Eli Lilly and for type two diabetes, there are six studies going on. And then three studies going on for
obesity. We have heard that first patient dosing was made. Detailed questions should be directed to the Eli
Lilly. I'm afraid that | have to tell you that we should refrain from commenting on any evaluations for this
compound.

Muraoka [Q]: What about the competitor's data? Were you surprised to see their data? Was their data within
your expectation?

Kusano [A]: Thank you for your question. Once again, we cannot comment on the competitors' drugs. We are
not in a position to make any comment. Please allow me to refrain from responding to your question.

Muraoka [Q]: Understood. Maybe I'm going to receive the same answer again. For GYM329, | would like to
ask about the thinking behind the study for obesity. | believe GYM329 is designed to increase muscles rather
than decrease it. As for clinical trial for weight reduction, the curve of weight reduction will show very
different curve compared to in the trial with GLP-1? Is that your assumption at the moment? Or does it start
to decline very suddenly or rapidly?

For the Phase | results to come out, what should we be expecting? If you can briefly talk about that.

Kusano [A]: Thank you very much, Mr. Muraoka, for your question. For obesity, GLP-1 receptor agonist is
attracting attention. Using it with incretin seems to be a possible option for treatment. Incretin does cause a
reduction of weight, but with that, muscles also are decreased in addition to fat. GYM329, as you know,
increases muscles, so if it is used with incretin, the muscles come down, but that muscle may be recovered.
As a result, if fat alone will be reduced, it will have a positive impact on health and daily life of the patient.
However, at what speed will the muscles come back? We have not seen the data yet, and therefore, we cannot
comment.

Muraoka [Q]: Currently, you are in Phase Ib. This is monotherapy. So the message is, don't worry if the weight
does not come down that much or if you noticed an increase in muscles. The weight might go up, that may
be a concern, but it is very difficult to identify how much expectations we should have for this drug. Can you
share with us the profile or image of the results you have with this drug?

Kusano [A]: Thank you very much. This is a Roche-led Phase | study. And the purpose of this study is to
examine PK/PD and safety. With regards to the content, after we get the data, if there is something that we
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can share, we would like to see it. But currently, it is a Roche-led study and, therefore, at this moment, we are
not in a position to make any comments. We would like to refrain from making any comments.

Muraoka [M]: Thank you very much. | would like to wait for the results to come out.

Wakao [Q]: This is Seiji Wakao speaking from JPMorgan. Nice to talk to you today. My first question is related
to Hemlibra sales in US. Can you comment on that, please? Based on your presentation, international and
Europe, the sales have been expanding. However, you didn't really comment on the sales in US.

When | look at the Roche number this time, YoY, it is minus 1%. | wonder how you see the future of US
performance. As far as | remember, YoY US has never really shown this kind of YoY trend. And the prescription,
| guess, is growing. | was surprised to see this number. Volume, price, can you comment on any change on
volume and sales price, if there are any?

Taniguchi [A]: This is Taniguchi speaking. Thank you for your question. The information was disclosed just
today. We don't have any additional information. For international, Europe, it's still growing, but for US, minus
1%, probably there are some seasonality impacts, but | don't think it's appropriate to make a comment based
on our guess and speculation. We do not disclose share, but we understand that share is still growing, so we
are not really worried.

Wakao [Q]: Thank you very much. So even when we look at US performance only, there is no major change
from your previous thinking?

Taniguchi [A]: Right.

Wakao [Q]: Thank you. The second point, on Enspryng gMG results, what is your take on the result? This
project is discontinued because the results did not achieve the number you and Roche had set. But why do
you think you were not able to meet the expectations? You didn't have a Phase Il study. And because of that,
is that the reason for not being successful? Or if you look at the current data, it seems like the placebo is quite
strong and maybe that had an impact. Or is it simply that for both Enspryng and placebo, the results were too
strong? Can you tell us why this was not successful?

For Phase lll, in your case, you have always been successful. You were not able to be successful this time. Why
is that? I'm not sure if this is the first, but—well, actually, | was surprised that you were not able to meet the
expectations. Can you tell us about the background?

Kusano [A]: Thank you very much for your question. Just one point before | answer that question. Well, 100%
success for ourselves, that is in case of first indication, we have always been able to meet the primary endpoint.
With the expansion of indications, there are some failure cases in the past.

Now for the results that we see now, for the gMG Phase Il study, if you look at the primary endpoint, the
activities of daily life of patients are looked at. From the start of treatment to week 24, we look at the average
change. The Enspryng group versus placebo, statistically, there was a difference. However, between Roche
and ourselves, we have predetermined and assumed results and were not able to meet that endpoint. We've
looked at various subgroup analyzes. But with Enspryng, large clinical benefits may be seen with some patients.
That was our expectation. But consistently, we saw similar results.

As you know, multiple bioproducts are already being launched. A meaningful benefit may not be able to be
provided to the patients in addition to those. We decided not to file in Japan, and Roche's decision is the same.
The cause is difficult to identify. And so other companies have done clinical trials, and it's very difficult to do
a direct comparison. But a primary endpoint is activities of daily life and that was slightly different from other
companies' clinical trials.
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As you know, interleukin-6 is controlled with Enspryng in the upstream, so it was stopped at an early stage
and the observation period was 24 weeks. Maybe if we observe for a bit longer, a better result will be seen.
This is just imagination. At least with this study, statistically, there was a difference, but we were not able to
go beyond what we had assumed in the beginning.

Wakao [M]: Thank you very much. That is all from my side.
Miyata [M]: Next, from Citigroup Securities, we have Yamaguchi-san, please.

Yamaguchi [Q]: This is Hidemaru Yamaguchi speaking. Thank you. My first question is related to the analysis
of operating income. You talked about the decrease of the export unit price. | think this was due to Alecensa.
But do you have any breakdown by product?

Taniguchi [A]: This is Taniguchi speaking. Thank you for your question. Details are not disclosed. Actemra has
a big volume. Hemlibra, the percentage of international is growing. The pricing is different from EU and US.
These are two major change factors. In light of volume, these two factors are big impact. No further
information can be disclosed other than them.

Yamaguchi [Q]: So Actemra was reduced, that was the impact of biosimilars?

Taniguchi [A]: There was not much impact on Roche's disclosed numbers, but we export beforehand. And we
are starting to see some impact there.

Yamaguchi [Q]: Thank you very much. The second question, market sales update. With the revision of value,
| wasn't able to understand this disclosure policy of change with annotation two.

Taniguchi [A]: This is Taniguchi speaking. Last year, at this time, a similar slide was presented. Since then, we
did some alignment with Roche, so a common template or format is to be used, we decided.

Basically, for global peak sales, as you see here, it is more than CHF1 billion. This kind of template will be used
on a global basis. We've aligned ourselves. For domestic sales, this is the sales in Japan. Over JPY5 billion or
JPY10 billion is the interval of the threshold we have. We've talked with Roche so that we can show the
numbers in a unified way like this.

Yamaguchi [Q]: And you already mentioned to Hemlibra and Alecensa. Hemlibra, | think you talked about
competitors, but | think the numbers were somewhere between 4,000 to 8,000 in the previous slide. Did this
range change in this time? And for Alecensa, | think you now it includes an early line indication. Did you
assume this early line indication from the beginning? Or have you included this new indication and turn out
to be increased or decreased compared to the previous number?

Taniguchi [A]: This is Taniguchi speaking again. For Hemlibra, it is very difficult to show an outlook. Starting
this time, we are not showing those numbers. For Alecensa, this is different from an adjuvant discussion.
Somewhere between 500 million to 1 billion is the number that we are assuming.

Yamaguchi [Q]: For Alecensa, you don't disclose a number, but it's a positive?
Taniguchi [A]: That's for adjuvant, yes.
Yamaguchi [M]: Thank you very much.

Miyata [M]: Next is Hashiguchi-san from Daiwa Securities.
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Hashiguchi [Q]: This is Kazuaki Hashiguchi speaking. Thank you. My first question is related to zilebesiran,
target of licensing and the impact of future business. Segment-wise is oncology and specialty, and | think sales
has been categorized as such. zilebesiran is targeted at hypertension, so it's not associated with oncology and
specialty. But amongst the hypertension, unlike ARB, this is like a special pharmaceuticals. Is that how you
position zilebesiran? Or is there a different concept of licensing? With this licensing, are you going to change
your sales structure? If that is the case what is your approach to the product licensing going forward? Is there
going to be any change?

Kusano [A]: Hashiguchi-san, thank you very much for your question. This is Kusano speaking. First of all, the
reason why we licensed-in zilebesiran this time was because regardless of the therapeutic area, we are trying
to overcome unmet medical needs. We would also like to offer innovative pharmaceuticals. And this time, we
have licensed-in zilebesiran from Roche. At a poor control with the conventional drugs and unmet needs for
patients with high risk of cerebrovascular, we thought can be met by this new modality drug. That's why we
have decided to license-in zilebesiran this time.

And in terms of the sales structure, as you know, Roche Group will be actively licensing in diabetes drugs. So
cardiovascular or metabolic diseases oftentimes are associated with many complications, so we expect big
synergies.

Roche, Chugai, our target drugs are the one to see high unmet needs, yet conventional drugs cannot address
those unmet needs. We are basically focusing on the promotion of the specialty area in hospitals. Regarding
the commercial structure, we would like to consider it in the future in cooperation with multiple division
including Sales and Marketing, Drug Safety, and MA..

Hashiguchi [Q]: Depending on how the clinical development goes, is there a potential of replacing existing
drugs? And if so, will you be teaming up with companies that are strong in those areas for sales? Or at this
moment, there is almost no possibility or you haven't thought about that?

Kusano [A]: Thank you very much for your question. At this moment, we are not thinking about that possibility.
But later on, when we see the data, we would like to consider what is best.

Hashiguchi [Q]: Thank you very much. The second point, this is related to the answer you gave to a previous
question. The export unit price is coming down was the question, and you talked about the volume in your
answer. After the biosimilar is launched, the impact on volume was seen beforehand, but the impact on unit
price is not seen yet. It will be seen at a later stage. Is that correct?

Taniguchi [A]: The unit price impact, when the biosimilars are more widely used, we will see more impact.
Yes, that is correct.

Hashiguchi [Q]: After you see an impact on Roche's sales price, there will be an impact on the sales price from
Chugai to Roche. Is that correct? Chugai's sales price will not come down in expectation of Roche's prices
coming down. Is that correct?

Taniguchi [A]: This is Taniguchi speaking. The price strategy of Roche or biosimilar launch, it depends on the
market penetration. | cannot say that there is a correlation at this point in time.

Hashiguchi [M]: Thank you very much.
Miyata [M]: Thank you. Next is from AllianceBernstein Securities, Miki Sogi-san, please.

Sogi [Q]: | have questions on overseas sales of Actemra and Alecensa. As for Actemra, the penetration of
biosimilar is expected. That's why the Roche orders started to decline compared to last year. As a result,
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overseas sales are dropping. That's how | interpret it. But for Actemra, Is there a possibility that Roche will
reduce the inventory?? And for Alecensa, Alecensa is not really impacted by a biosimilar or generics. But in
the international market, | understand that if sales grow, then unit price drops. But with that factor alone, can
we explain the downward impact fully?

Taniguchi [A]: For Actemra, the penetration of biosimilar is very difficult for us to grasp accurately. And if
biosimilar penetration goes up, then our brand product export will drop. But at this point of time, it's very
difficult for us to forecast. Our forecast is set in a conservative manner, assuming that biosimilar penetration
will happen early. But if biosimilar penetration comes in slower than our expectation, then we don't need to
see that drop in export sales so much. Is that okay?

Sogi [M]: Yes.

Taniguchi [A]: And Alecensa, | talked about Hemlibra earlier, but Hemlibra, outside of Japan, not in EU and
US, as we sell more to the international market, then the unit price tends to drop. So | think your question
was about Alecensa?

Sogi [Q]: Yes, | was talking about Alecensa. Alecensa is not really impacted by generic entry, but compared to
last year, exports dropped by 16% this time. And this year, your company's export full-year guidance about
Alecensa is almost the same as last year's actual. | wonder what is behind this.

Taniguchi [A]: For Alecensa, when we export Alecensa, we export in a certain lot in bulk. Based on the
inventory situation, export volume can change every time. Roche global sales and our export volume are not
aligned fully. Depending on the inventory situation, our shipment timing and shipment volume are adjusted.
Sometimes our export sales don't look big, but for Alecensa, we have an expectation on adjuvant therapy, so
sales can grow in the long term, but when we look at this year on a single-year basis, it may not be necessarily
the case.

Sogi [M]: Thank you very much. | see. In terms of phasing, | think it will match a major trend in about a year.
According to what you have just said, for Alecensa, it will be changed even by a year.

Taniguchi [A]: If you do a phasing, in one year, you will come back to the major trend. But in the case of
Alecensa, every year, there will be a shift, not on a quarterly basis but on an annual basis, well, the volume
itself is not very large. So that can happen.

Sogi [Q]: Thank you very much. | have another question about Hemlibra royalties. The Swiss franc was very
strong at the end of 2023. And now it has come down against the euro or dollar, and that situation is expected
to continue. But for the Hemlibra royalty forecast, Swiss francs against euro and US dollar, what is your FX
assumption of the Swiss francs? In other words, if the Swiss franc continues to be strong and if that is your
assumption, currently, the Swiss franc has come down. So the Hemlibra royalties that you will be receiving
may go up. Is that correct?

Taniguchi [A]: The basis of royalty is global sales. A lot of those sales come in other currencies like US dollars.
If you look at the currency relationship, the non-Swiss franc currencies will be converted into Swiss francs and
then you calculate. If the Swiss franc becomes stronger against the yen, for example, it doesn't necessarily
mean that it is advantageous.

Sogi [Q]: Sorry. What | want to say is that the Swiss franc, when it becomes weaker compared to US dollars
and euros. If the Swiss franc is too strong, US dollar-based and euro in Hemlibra in Swiss francs will be
discounted. So the royalty for you will be discounted on a calculation basis. So with the weaker Swiss franc,
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Swiss franc-based ex-Japan, Hemlibra sales may be higher than you had expected. And the Hemlibra royalty
that you will be receiving may go up. Is that a possibility?

Taniguchi [A]: It depends on the currency. And when the Swiss franc becomes stronger against the Japanese
yen, that is a possibility. But when you exchange from Swiss francs to Japan, it is hedged in the previous year
in 80% cases. In terms of difference with the planned rates, there is not much impact.

Sogi [M]: Thank you very much.
Miyata [M]: Next is from Goldman Sachs, Ueda-san.

Ueda [Q]: This is Akinori Ueda speaking from Goldman Sachs. First of all, with regard to Hemlibra, new dosage
form. This time, based on the Roche presentation, they talked about the new vial option and dosing kit. And
| guess we need to wait until the presentation at the medical conference. But | think you are receiving
feedback from the clinical field.

What kind of improvement can we expect? For example, dosing adjustment per body weight or injection site
reaction, would there be any improvement?

Takano [A]: Thank you very much for your question. | am Takano from Sales & Marketing Div. With regard to
the dosage form, we cannot talk about the details related to disclosure of Roche, but here in Japan, we have
a similar form. Going forward, including a new device, there has been some options planned. Currently dosing
kits are appreciated well by the physicians.

Ueda [Q]: Next is about the NXTO07 development status. At last year's ISTH, the healthy subject data was
disclosed. When will the patient part data be disclosed? And for this study, | think you increased the number
of cases. Why did you increase the number of cases?

Kusano [A]: Thank you very much, Ueda-san, for your question. This is Kusano speaking. For detailed
development plans, | am not able to talk about that. For Asia, including Japan and in EU and US, healthy
subjects and hemophilia A patients are included. And safety, PK, PD, and efficacy are being evaluated in the
Phase I /1l study, which are ongoing.

With regards to the results, at the moment, | would like to refrain from disclosing any information. As you
mentioned, we have added cohorts. This is related to the development plan, so at this moment, we cannot
disclose information. But once we have the results, | hope we can have an opportunity to introduce those
results to you.

Ueda [M]: Thank you very much.

Miyata [M]: We are afraid that time has already passed. With this, we would like to conclude today's session.
With this, we would like to conclude the Conference on FY2024 Q1 Financial Results.

There are some questions, unfortunately, which we were not able to respond to. For those of you whose
questions are not answered, please let our IR team know, and this is the contact information.

Once again, thank you very much for your participation despite your busy schedule. This is the end of the
conference.

[END]
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Document Notes

1. Speaker speech is classified based on whether it [Q] asks a question to the Company, [A] provides an
answer from the Company, or [M] neither asks nor answers a question.
2. This document has been transcribed based on interpreted audio provided by the Company.
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